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%HUXIVRUGQXQJ�IÙU�/HUQWKHUDSHXWLQQHQ�

3UÁDPEHO�
'HU�%HUXIVYHUEDQG�IÙU�/HUQWKHUDSHXWLQQHQ�H�9���%/7��LVW�GLH�EHUXIVVWÁQGLVFKH�,QWHUHVVHQYHU�
WUHWXQJ�DOOHU�TXDOLIL]LHUWHQ�/HUQWKHUDSHXWLQQHQ�LQ�'HXWVFKODQG��(U�LVW�GHU�NRQWLQXLHUOLFKHQ�:HL�
WHUHQWZLFNOXQJ�GHU�3URIHVVLRQ� GHU� /HUQWKHUDSHXWLQQHQ� LQ� GHU� 3UD[LV� YHUSIOLFKWHW� XQG� VRUJW�
GXUFK�%HUDWXQJ��6HUYLFH��:LVVHQVYHUPLWWOXQJ��,QWHUHVVHQYHUWUHWXQJ�VRZLH�SROLWLVFKH�/REE\DU�
EHLW�IÙU�HLQH�WUDJIÁKLJH�=XNXQIW�GHU�/HUQWKHUDSLH���

$Q�VHLQ�+DQGHOQ�VWHOOW�GHU�%/7�KRKH�$QIRUGHUXQJHQ��(U�]HLFKQHW�VLFK�GXUFK�7UDQVSDUHQ]�XQG�
$XWKHQWL]LWÁW� LQ�VHLQHP�+DQGHOQ�DXV��VHW]W�VLFK�DNWLY�IÙU�GLH�%HODQJH�GHU�3URIHVVLRQ�HLQ��EH�
VFKUHLWHW�LQQRYDWLYH�:HJH�XQG�HQWZLFNHOW�.RQ]HSWH��XP�GHP�=LHO�GHU�)ÓUGHUXQJ�GHU�3URIHVVLRQ�
JHUHFKW�]X�ZHUGHQ��(U�VLHKW�VLFK�DOV�3DUWQHU�YRQ�3ROLWLN��9HUZDOWXQJ��6FKXO��XQG�*HVXQGKHLWV�
ZHVHQ�XQG�*HVHOOVFKDIW�XQG�VWUHEW�HLQH�LQWHUSURIHVVLRQHOOH��SDUWQHUVFKDIWOLFKH�XQG�YHUWUDXHQV�
YROOH�=XVDPPHQDUEHLW�PLW�DOOHQ�EHWHLOLJWHQ�$NWHXUHQ�DQ���

8P�6\QHUJLHQ�]X�QXW]HQ�XQG�6WÁUNHQ�DXV]XEDXHQ��XQWHUVWÙW]W�GHU�%/7�GLH�YRQ�LKP�YHUWUHWHQH�
%HUXIVJUXSSH�EHL�GHU�JHZLVVHQKDIWHQ�%HUXIVDXVÙEXQJ�XQG�GHU�$XVULFKWXQJ� LKUHV�+DQGHOQV�
QDFK�GHQ�*HERWHQ�GHU�(WKLN�XQG�0HQVFKOLFKNHLW��)ÙU�/HUQWKHUDSHXWLQQHQ�VWHKW�GHU�0HQVFK�
LP�0LWWHOSXQNW� LKUHU� 7ÁWLJNHLW�� 6LH� DFKWHQ� GLH�:ÙUGH� MHGHV� (LQ]HOQHQ� XQDEKÁQJLJ� YRQ� *H�
VFKOHFKW��$OWHU��HWKQLVFKHU�+HUNXQIW��1DWLRQDOLWÁW��%HKLQGHUXQJ��:HOWDQVFKDXXQJ��VH[XHOOHU�R�
GHU�UHOLJLÓVHU�2ULHQWLHUXQJ��

=XVDPPHQDUEHLW��
=X�GHQ�$XIJDEHQ�GHU�/HUQWKHUDSHXWLQQHQ�JHKÓUW�HV��GLH�OHUQWKHUDSHXWLVFKHQ�=LHOH�XQG�GHUHQ�
PHWKRGLVFKH�9HUIROJXQJ�LP�JHVDPWHQ�+LOIHSODQ�]X�EHVWLPPHQ�XQG�]X�YHUWUHWHQ��,QIRUPDWLRQHQ�
HLQ]XKROHQ�XQG�]X�JHEHQ��6LH�DUEHLWHQ�PLW�DQGHUHQ�7HDPPLWJOLHGHUQ��GHQ�.OLHQWLQQHQ�XQG�
GHUHQ�$QJHKÓULJHQ�VRZLH�VRQVWLJHQ�,QWHUHVVHQSDUWQHULQQHQ�LQ�UHJLRQDOHU�.RRSHUDWLRQ�]XVDP�
PHQ��=X�LKUHQ�.RPSHWHQ]HQ�JHKÓUHQ�GLH�$UWLNXODWLRQ�XQG�9HUWUHWXQJ�GHV�OHUQWKHUDSHXWLVFKHQ�
6WDQGSXQNWHV�JHJHQÙEHU�'ULWWHQ�XQG�GLH�)ÁKLJNHLW�]XU�]LHOJHULFKWHWHQ�.RPPXQLNDWLRQ���

'LH� =XVDPPHQDUEHLW� XQWHU� /HUQWKHUDSHXWLQQHQ� XQG� YRQ� /HUQWKHUDSHXWLQQHQ�PLW� DQGHUHQ�
7KHUDSHXWLQQHQ� LVW� DXVVFKOLH¼OLFK� YRQ� WKHUDSHXWLVFKHQ� ¹EHUOHJXQJHQ� JHSUÁJW�� 'HQ� /HUQ�
WKHUDSHXWLQQHQ�LVW�HV�QLFKW�JHVWDWWHW��IÙU�GLH�=XZHLVXQJ�YRQ�.OLHQWLQQHQ�HLQ�(QWJHOW�HQWJHJHQ�
]X�QHKPHQ��DQGHUH�9RUWHLOH�]X�YHUVSUHFKHQ�RGHU�]X�JHZÁKUHQ��

/HUQWKHUDSHXWLQQHQ�DOV�$QJHKÓULJH�HLQHV�IUHLHQ�%HUXIHV�VWHKW�HV�IUHL��VLFK�PLW�DQGHUHQ�$QJH�
KÓULJHQ�WKHUDSHXWLVFKHU�%HUXIH�DOV�3HUVRQHQJHVHOOVFKDIW��*HVHOOVFKDIW�EÙUJHUOLFKHQ�5HFKWV��
RGHU� 3DUWQHUVFKDIWVJHVHOOVFKDIW� RGHU� LQ� DQGHUHU� JHVHOOVFKDIWOLFKHU� %LQGXQJ� �.DSLWDOJHVHOO�
VFKDIW��]XU�JHPHLQVDPHQ�%HUXIVDXVÙEXQJ�]XVDPPHQ]XVFKOLH¼HQ��/HUQWKHUDSHXWLQQHQ�VWHO�
OHQ�GDEHL�VLFKHU��GDVV�VLH�DXFK�LQ�GHU�ZLUWVFKDIWOLFKHQ�9HUELQGXQJ�]X�LKUHQ�3DUWQHUQ�RGHU�0LW�
JHVHOOVFKDIWHUQ�]X�MHGHP�=HLWSXQNW�LKUH�WKHUDSHXWLVFKH�8QDEKÁQJLJNHLW�ZDKUHQ�NÓQQHQ��
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$XVELOGXQJ�
'HU�%HUXIVYHUEDQG�LVW�GHU�=XVDPPHQVFKOXVV�TXDOLIL]LHUWHU�/HUQWKHUDSHXWLQQHQ��'LHVH�YHUIÙ�
JHQ�ÙEHU�HLQH�ZLVVHQVFKDIWOLFKH�XQG�HLQVFKOÁJLJH�$XVELOGXQJ� LQ�7KHRULH�XQG�3UD[LV��GLH� LP�
5HJHOIDOO�GXUFK�YRQ�)DFKYHUEÁQGHQ�GHU�/HUQWKHUDSHXWLQQHQ�DQHUNDQQWH�$EVFKOÙVVH�YRQ�%LO�
GXQJVWUÁJHUQ�QDFKJHZLHVHQ�ZHUGHQ��'LH�$XIQDKPH�LQ�GHQ�%HUXIVYHUEDQG�VHW]W�GHQ�$EVFKOXVV�
YRQ�6WXGLXP��=XVDW]DXVELOGXQJ�XQG�3UD[LVHUIDKUXQJ�YRUDXV��

��� *UXQGODJH�LVW�HLQ�LQ�'HXWVFKODQG�DQHUNDQQWHU�+RFKVFKXO�$EVFKOXVV�LQ�HLQHU�HLQVFKOÁJLJHQ�
�]�%��WKHUDSHXWLVFKHQ��SÁGDJRJLVFKHQ��PHGL]LQLVFKHQ��SV\FKRORJLVFKHQ�RGHU�VR]LDOZLVVHQ�
VFKDIWOLFKHQ��'LV]LSOLQ����

��� (UJÁQ]W�ZLUG�GDV�+RFKVFKXOVWXGLXP�GXUFK�HLQH�7KHRULH�=XVDW]DXVELOGXQJ�LQ�GHU�7KHUDSLH�
YRQ�/HVH��XQG�5HFKWVFKUHLEVWÓUXQJHQ�XQG�RGHU�YRQ�'\VNDONXOLH��'LHVH�PXVV�YRQ�)DFK�
YHUEÁQGHQ�GHU�/HUQWKHUDSHXWLQQHQ�DQHUNDQQW�VHLQ��

��� 'D]X� JHKÓUW�� GDVV� /HUQWKHUDSHXWLQQHQ� 3UD[LVHUIDKUXQJ� HUZHUEHQ�� ]�%�� LQ� DQHUNDQQWHQ�
OHUQWKHUDSHXWLVFKHQ� $XVELOGXQJV�3UD[HQ� RGHU� DQGHUHQ� OHUQWKHUDSHXWLVFKHQ� 6HWWLQJV��
GXUFK�+RVSLWDWLRQHQ��VHOEVWÁQGLJ�GXUFKJHIÙKUWH�7KHUDSLHQ�PLW�DOOHQ�=XVDPPHQKDQJVWÁWLJ�
NHLWHQ�XQG�3UD[LVHUIDKUXQJ�QDFK�SHUV|QOLFKHU�6FKZHUSXQNWVHW]XQJ�DXFK�LQ�DQGHUHQ�EH�
UXIVEH]RJHQHQ�(LQULFKWXQJHQ�VRZLH�HLQHU�SUD[LVEHJOHLWHQGHQ�6XSHUYLVLRQ��

��� $OWHUQDWLY� NÓQQHQ� /HUQWKHUDSHXWLQQHQ� LKUH� 4XDOLILNDWLRQ� GXUFK� GHQ� $EVFKOXVV� HLQHV�
JUXQGVWÁQGLJHQ�OHUQWKHUDSHXWLVFKHQ�6WXGLXPV�DQ�HLQHU�HXURSÁLVFKHQ�+RFKVFKXOH�LQ�9HU�
ELQGXQJ�PLW�GHU�3UD[LVHUIDKUXQJ�JHPÁ¼�3XQNW���QDFKZHLVHQ��

9RU�$XIQDKPH�LQ�GHQ�%HUXIVYHUEDQG�SUÙIW�GLHVHU�GLH�(UIÙOOXQJ�GHU�$XIQDKPHYRUDXVVHW]XQJHQ��
'LH�(UIÙOOXQJ�GHU�$XIQDKPHYRUDXVVHW]XQJHQ�IÙU�/HUQWKHUDSHXWLQQHQ�NDQQ�GXUFK�GDV�=HUWLILNDW�
HLQHV� )DFKYHUEDQGHV� GHU� /HUQWKHUDSHXWLQQHQ� LQ� 9HUELQGXQJ� PLW� GHP� 1DFKZHLV� GHV� $E�
VFKOXVVHV�HLQHV�HLQVFKOÁJLJHQ�+RFKVFKXOVWXGLXPV�HUIROJHQ���

/LHJW�HLQ�VROFKHV�=HUWLILNDW�QLFKW�YRU��HQWVFKHLGHW�GHU�9RUVWDQG�QDFK�(LQ]HOIDOOSUÙIXQJ�LQ�DQDOR�
JHU�$QZHQGXQJ�GHU�=HUWLIL]LHUXQJVUHJHOQ�GHU�)DFKYHUEÁQGH�GHU�/HUQWKHUDSHXWLQQHQ�ÙEHU�GLH�
$XIQDKPH��,QVEHVRQGHUH�GDQQ��ZHQQ�ZHGHU�HLQ�=HUWLILNDW�QRFK�HLQ�+RFKVFKXODEVFKOXVV�YRU�
OLHJHQ�� YHUZHLVW� GHU�9RUVWDQG�GLH�$QWUDJVWHOOHQGHQ� IÙU� GLH�:HLWHUEHUDWXQJ� DQ�GLH� )DFKYHU�
EÁQGH���

)RUW��XQG�:HLWHUELOGXQJ��
/HUQWKHUDSHXWLQQHQ�QHKPHQ�DQ�SURIHVVLRQHOOHQ�:HLWHUHQWZLFNOXQJHQ�WHLO��XP�LKU�:LVVHQ�]X�
IHVWLJHQ�XQG�QHXHV�:LVVHQ�]X�HUZHUEHQ��6LH�KDOWHQ�VLFK�EH]ÙJOLFK�GHU�EHVWHQ�YHUIÙJEDUHQ�
(YLGHQ]�LQIRUPLHUW�XQG�ZHQGHQ�GLHVH�LQ�LKUHU�3UD[LV�DQ��6LH�ZHLVHQ�DOOH�YLHU�-DKUH�QDFK��GDVV�
VLH�DQ�)RUWELOGXQJHQ�LP�8PIDQJ�YRQ�PLQGHVWHQV�����8QWHUULFKWVHLQKHLWHQ�XQG�DQ�6XSHUYLVLR�
QHQ�LP�8PIDQJ�YRQ�PLQGHVWHQV����8QWHUULFKWVHLQKHLWHQ�WHLOJHQRPPHQ�KDEHQ���
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%HUXIVDXVÙEXQJ�
:HU�/HUQWKHUDSLH�EHQÓWLJW�� KDW�GDV�5HFKW�� OHUQWKHUDSHXWLVFKH�'LHQVWOHLVWXQJHQ� ]X� HUKDOWHQ��
/HUQWKHUDSHXWLQQHQ� YHUSIOLFKWHQ� VLFK�� LKUHQ� %HUXI� JHZLVVHQKDIW� DXV]XÙEHQ� XQG� GHP� 9HU�
WUDXHQ� ]X� HQWVSUHFKHQ��GDV� LKQHQ� LP�=XVDPPHQKDQJ�PLW� LKUHU�7ÁWLJNHLW� HQWJHJHQJHEUDFKW�
ZLUG��/HUQWKHUDSHXWLQQHQ�VROOHQ�YHUDQWZRUWXQJVYROOH��KRFKZHUWLJH�'LHQVWOHLVWXQJ�HUEULQJHQ�
XQG�JHZÁKUOHLVWHQ��GDVV�LKU�9HUKDOWHQ�XQG�LKUH�+DQGOXQJVZHLVH�MHGHU]HLW�SURIHVVLRQHOO�VLQG���

=LHO�LVW�GLH�6LFKHUXQJ�RGHU�:LHGHUKHUVWHOOXQJ�GHU�7HLOKDEH�DP�VFKXOLVFKHQ��SULYDWHQ�XQG�JH�
VHOOVFKDIWOLFKHQ�/HEHQ��(QWVSUHFKHQG�GHU�IDFKOLFKHQ�'LDJQRVH�XQWHUVXFKHQ�/HUQWKHUDSHXWLQ�
QHQ�GLH�LQGLYLGXHOOH�$XVSUÁJXQJ�GHU�IXQNWLRQHOOHQ�$XIIÁOOLJNHLWHQ�XQG�LQWHUSUHWLHUW�LKUH�:HUWLJ�
NHLW��,P�OHUQWKHUDSHXWLVFKHQ�3UR]HVV�LVW�GLHVHU�OHUQWKHUDSHXWLVFKH�%HIXQG�GLH�*UXQGODJH��DXI�
GHU�/HUQWKHUDSHXWLQQHQ�GHQ�%HKDQGOXQJVYHUODXI�XQG�GDV�%HKDQGOXQJV]LHO�LQ�$EVSUDFKH�PLW�
GHQ�.OLHQWLQQHQ�XQG�RGHU�GHQ�$QJHKÓULJHQ�RGHU�DQGHUHQ�%H]XJVSHUVRQHQ�SODQHQ��

8QWHUVXFKXQJVHUJHEQLVVH�� 7KHUDSLH]LHOH�� %HKDQGOXQJVSODQ� XQG� �YHUODXI� VRZLH� GLH�%HKDQG�
OXQJVHUJHEQLVVH�ZHUGHQ�YRQ�/HUQWKHUDSHXWLQQHQ�GRNXPHQWLHUW��'LH�'RNXPHQWDWLRQ�GLHQW�GHU�
7KHUDSLHVWHXHUXQJ��(UIROJVNRQWUROOH��4XDOLWÁWVVLFKHUXQJ�VRZLH�,QIRUPDWLRQ�DOOHU�%HWHLOLJWHQ���

+RQRULHUXQJ�
/HUQWKHUDSHXWLQQHQ�KDEHQ�$QVSUXFK�DXI�HLQH�9HUJÙWXQJ��GLH�LQ�DQJHPHVVHQHP�9HUKÁOWQLV�]X�
$UW�� 6FKZLHULJNHLW� XQG�8PIDQJ�GHU�%HKDQGOXQJHQ� VWHKW� XQG�GLH� DXFK� GLH�4XDOLILNDWLRQ� GHU�
/HUQWKHUDSHXWLQQHQ� EHUÙFNVLFKWLJW�� /HLVWXQJVHQWJHOWH� VROOHQ� QDFK� EHWULHEVZLUWVFKDIWOLFKHQ�
*UXQGVÁW]HQ�HUPLWWHOW�XQG�SURVSHNWLY�YHUHLQEDUW�ZHUGHQ��

6RZHLW�GLH�9HUJÙWXQJ�QLFKW�GXUFK�(QWJHOWYHUHLQEDUXQJHQ�PLW�.RVWHQWUÁJHUQ�IHVWJHOHJW�LVW��VRO�
OHQ� /HUQWKHUDSHXWLQQHQ� YRU�%HKDQGOXQJVEHJLQQ� GLH�+ÓKH� LKUHU� 9HUJÙWXQJ�PLWWHLOHQ�� /HUQ�
WKHUDSHXWHQ� VROOHQ�GLH� ÙEOLFKHQ�6ÁW]H�QLFKW� LQ� XQODXWHUHU�:HLVH�XQWHU�� RGHU�ÙEHUVFKUHLWHQ��
/HUQWKHUDSHXWLQQHQ�VLQG�YHUSIOLFKWHW��VLFK�DXVUHLFKHQG�JHJHQ�+DIWSIOLFKWDQVSUÙFKH�DXV�LKUHU�
EHUXIOLFKHQ�7ÁWLJNHLW�]X�YHUVLFKHUQ�RGHU�YHUVLFKHUQ�]X�ODVVHQ���

/HUQWKHUDSHXWLQQHQ�LP�$QJHVWHOOWHQYHUKÁOWQLV�VROOHQ�QXU�$QVWHOOXQJVYHUWUÁJH�VFKOLH¼HQ��GH�
UHQ� ,QKDOW� QLFKW�JHJHQ�GLH�*UXQGVÁW]H�GLHVHU�%HUXIVRUGQXQJ�YHUVWÓ¼W�� /HUQWKHUDSHXWLQQHQ�
ELHWHQ�LKUHQ�0LWDUEHLWHULQQHQ�NHLQH�$QVWHOOXQJVYHUWUÁJH�DQ��GLH�JHJHQ�GLH�*UXQGVÁW]H�GLHVHU�
%HUXIVRUGQXQJ�YHUVWR¼HQ��

6FKZHLJHSIOLFKW��
/HUQWKHUDSHXWLQQHQ�XQWHUOLHJHQ�GHU�6FKZHLJHSIOLFKW��6LH�KDEHQ�ÙEHU�GDV��ZDV�LKQHQ�LQ�LKUHU�
(LJHQVFKDIW�DOV�7KHUDSHXWLQQHQ�DQYHUWUDXW�RGHU�EHNDQQW�JHZRUGHQ�LVW��]X�VFKZHLJHQ�t�DXFK�
JHJHQÙEHU�GHQ�$QJHKÓULJHQ�JHVFKÁIWVIÁKLJHU�.OLHQWLQQHQ��'DV�JLOW�DXFK�ÙEHU�GHQ�7RG�GHU�
.OLHQWLQQHQ�KLQDXV��'DUXQWHU�IDOOHQ�DXFK�VFKULIWOLFKH�0LWWHLOXQJHQ��$XI]HLFKQXQJHQ�XQG�VRQV�
WLJH�8QWHUVXFKXQJVEHIXQGH���

/HUQWKHUDSHXWLQQHQ�VLQG�]XU�2IIHQEDUXQJ�EHIXJW��VRZHLW�GLH�.OLHQWLQQHQ�VLH�YRQ�GHU�6FKZHL�
JHSIOLFKW�HQWEXQGHQ�KDEHQ�RGHU�VRZHLW�GLH�2IIHQEDUXQJ�GXUFK�$Q]HLJHSIOLFKWHQ�HUIRUGHUOLFK�
LVW��$UEHLWJHEHULQQHQ�KDEHQ�DOOH�0LWDUEHLWHULQQHQ�t�DXFK�GLH�QLFKW�WKHUDSHXWLVFK�7ÁWLJHQ�t�
ÙEHU�GLH�JHVHW]OLFKH�3IOLFKW�]XU�9HUVFKZLHJHQKHLW�]X�EHOHKUHQ�XQG�GLHV�VFKULIWOLFK�IHVW]XKDOWHQ��
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$XINOÁUXQJ��
/HUQWKHUDSHXWLQQHQ�VLQG�YHUSIOLFKWHW��LKUH�.OLHQWLQQHQ�XQG�GHUHQ�$QJHKÓULJH�ÙEHU�GLH�0ÓJ�
OLFKNHLWHQ�XQG�*UHQ]HQ�HLQHU�OHUQWKHUDSHXWLVFKHQ�8QWHUVWÙW]XQJ�DXI]XNOÁUHQ��'LHV�JLOW�LQVEH�
VRQGHUH�GDQQ��ZHQQ�PHKUHUH�7KHUDSLHIRUPHQ�EH]LHKXQJVZHLVH�OHUQWKHUDSHXWLVFKH�,QWHUYHQ�
WLRQHQ�PÓJOLFK�VLQG��

/HUQWKHUDSHXWLQQHQ�PÙVVHQ�QDFK�HUIROJWHU�$XINOÁUXQJ�GHU�.OLHQWLQQHQ�GHUHQ�(LQZLOOLJXQJ�HU�
KDOWHQ��GDVV�DXI�LKUH�LP�=XVDPPHQKDQJ�PLW�OHUQWKHUDSHXWLVFKHQ�,QWHUYHQWLRQHQ�JHVSHLFKHUWHQ�
'DWHQ�]XJHJULIIHQ�ZHUGHQ�NDQQ��'D]X�VWHOOHQ�/HUQWKHUDSHXWLQQHQ�SUÁ]LVH�XQG�VRUJIÁOWLJH�,Q�
IRUPDWLRQHQ�ÙEHU�/HUQWKHUDSLH�XQG�'LHQVWOHLVWXQJHQ��GLH�/HUQWKHUDSHXWLQQHQ�HUEULQJHQ��IÙU�
.OLHQWLQQHQ��%HKÓUGHQ��DQGHUH�UHOHYDQWH�(LQULFKWXQJHQ�XQG�GDV�*HPHLQZHVHQ�EHUHLW���

/HUQWKHUDSHXWLQQHQ� VROOHQ� DQ� ÓIIHQWOLFKHQ� %LOGXQJV�� XQG� $XINOÁUXQJVSURJUDPPHQ� WHLOQHK�
PHQ��XP�,QIRUPDWLRQHQ�ÙEHU�GLH�3URIHVVLRQ�]X�YHUPLWWHOQ��/HUQWKHUDSHXWLQQHQ�VROOHQ�GLH�DOO�
JHPHLQH�³IIHQWOLFKNHLW�XQG�ÙEHUZHLVHQGH�3URIHVVLRQHQ�ZDKUKHLWVJHPÁ¼�ÙEHU�GDV�:HVHQ�LKUHU�
'LHQVWOHLVWXQJHQ�LQIRUPLHUHQ��GDPLW�3HUVRQHQ�EHVVHU�EHIÁKLJW�VLQG��(QWVFKHLGXQJHQ�ÙEHU�GLH�
,QDQVSUXFKQDKPH�OHUQWKHUDSHXWLVFKHU�'LHQVWOHLVWXQJHQ�]X�WUHIIHQ��

(WKLVFKH�3ULQ]LSLHQ��
'LH�HWKLVFKHQ�3ULQ]LSLHQ��GLH�GHU�OHUQWKHUDSHXWLVFKHQ�3UD[LV�]XJUXQGH�OLHJHQ��KDEHQ�9RUUDQJ�
JHJHQÙEHU�MHJOLFKHQ�*HVFKÁIWV��XQG�%HVFKÁIWLJXQJVSUDNWLNHQ��:HQQ�LQ�GLHVHU�+LQVLFKW�.RQ�
IOLNWH�HQWVWHKHQ��VROOHQ�/HUQWKHUDSHXWLQQHQ�DOOHV�WXQ��XP�3UREOHPH�XQG�)HKOYHUKDOWHQ�]X�EH�
VHLWLJHQ��)DOOV�HUIRUGHUOLFK��NDQQ�GLHV�PLW�8QWHUVWÙW]XQJ�LKUHV�%HUXIVYHUEDQGHV�HUIROJHQ��

/HUQWKHUDSHXWLQQHQ�GÙUIHQ�LKUH�'LHQVWOHLVWXQJHQ�EHZHUEHQ��6LH�VROOHQ�NHLQH�IDOVFKHQ��EHWUÙ�
JHULVFKHQ��LUUHIÙKUHQGHQ��WÁXVFKHQGHQ��XQIDLUHQ�RGHU�HIIHNWKDVFKHULVFKHQ�6WHOOXQJQDKPHQ�R�
GHU�%HKDXSWXQJHQ�DXIVWHOOHQ��

/HUQWKHUDSHXWLQQHQ�XQWHUODVVHQ�DQSUHLVHQGH�+HUDXVVWHOOXQJHQ�JHJHQÙEHU�.ROOHJLQQHQ�XQG�
.OLHQWLQQHQ��/HUQWKHUDSHXWLQQHQ�GÙUIHQ�QLFKW�GXOGHQ��GDVV�%HULFKWH�PLW�ZHUEHQGHU�+HUDXV�
VWHOOXQJ�GHU�HLJHQHQ� WKHUDSHXWLVFKHQ�7ÁWLJNHLW�XQWHU�9HUZHQGXQJ� LKUHU�1DPHQ��%LOGHU�RGHU�
LKUHU�$QVFKULIW�YHUÓIIHQWOLFKW�ZHUGHQ��

/HUQWKHUDSHXWLQQHQ�VROOHQ�QXU�VROFKH�7LWHO� IÙKUHQ��GLH�NRUUHNW� LKUHQ�SURIHVVLRQHOOHQ�6WDWXV�
EHVFKUHLEHQ��6LH�IÙKUHQ�GLH�%HUXIVEH]HLFKQXQJ�RKQH�=XVÁW]H�ZLH�eVWDDWOLFK�JHSUÙIWq��eVWDDWOLFK�
]XJHODVVHQq�RGHU�eVWDDWOLFK�DQHUNDQQWq��6LH�GÙUIHQ�ÙEHU�7ÁWLJNHLWVVFKZHUSXQNWH�LQIRUPLHUHQ��
LQVEHVRQGHUH�VRZHLW�GLHVH�=XVDW]TXDOLILNDWLRQHQ�YRUDXVVHW]HQ��

/HUQWKHUDSHXWLQQHQ��GLH�0LWJOLHGHU�LP�%HUXIVYHUEDQG�IÙU�/HUQWKHUDSHXWLQQHQ�H�9���%/7��VLQG��
VLQG�EHUHFKWLJW�� LQ� LKUHU�EHUXIOLFKHQ�7ÁWLJNHLW�GDV�6LJQHW�GHV�9HUEDQGHV�]X�YHUZHQGHQ��XP�
DQ]X]HLJHQ��GDVV�VLH�0LWJOLHG�LP�%HUXIVYHUEDQG�VLQG��

���

'LHVH�%HUXIVRUGQXQJ�ZXUGH�YRQ�GHU�0LWJOLHGHUYHUVDPPOXQJ�GHV�%HUXIVYHUEDQGHV�IÙU�/HUQWKHUDSHXWLQ�
QHQ�H�9���%/7��DP�����-XQL������GLVNXWLHUW�XQG�PLW�GHU�%LWWH�XP�UHGDNWLRQHOOH�¹EHUDUEHLWXQJ�DQ�GHQ�
9RUVWDQG�GHV�%/7�ÙEHUZLHVHQ��'HU�9RUVWDQG�GHV�%/7�KDW�GLH�UHGDNWLRQHOO�ÙEHUDUEHLWHWH�)DVVXQJ�DP�����
6HSWHPEHU������LQ�.UDIW�JHVHW]W��
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